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;;1;;;:::ml fjJ,n;;;:::11,suse;c§, On;;;1tJ;111ii11n111fl,cD11ll);;;:::nnee;u13ffn U:::i,D 2015 {[;;;::: 

cen:::~111;;;1tJJ111n111c']11 t»rJ111n111n;;n~euee; efn;;n~euiJv~ee;ufJffn U:::i,D 

2015,· 
o ,;;;:::m 2 inff11ii11fn '(;;;c§,aJvff;~,se ;nu.1finOJJ?tJ ;;;;;JJcff ;n111inff 11rJ11fn '(;;;c§1aJ11ff; 

i?S8 JC1?JJfin;;;:::UJUe8 JUfJffn; 

;;1;;;:::m 3 fjJ,n;;;:::11,e:::11JJmw11n111fl1cD11ll);;;:::nnee;u13ffnU:::i,IJ 2016,· 

;;1;;;:::m 4 e:::11JJn'i1(J[J11if11ii11 T1mii11n,11fl,cD11lJJ;;;:::nn ?11tj;;;tfincfie11t!i,tJD 2015 tJJ?tJtffJ 
tifnff;i,se;n1JJ!inOJJ1tJ {[;;;::: ff;i,se;ee;u13ffn n1JJ;;;1tJ,ef{f:f11 tHU1mmJJn111 

DnOJJiJ1J~!/l:::UJ1Jef{f:f11 c/Je5vm 22 .Dv, 2016,· 
;J 7;;;:::m 5 fj}f1?;;J:::1J?SUS8J n111 ?t!fEnccil~:::tJJ?U13UJ?1J ?11n711/jJ'77;;J:::1J?'i ?tJ[)1JU1Jii11;;;:::m;j ?J 

D 2016; 
;;1;;;:::m 6 ffnd3en ao« ffnJfi;qn;;n~euiJ11~tJJ?tJ11enU:::i,D 2016 tJJeJJtifJfnilnn1i1;ee;r; 

n;;n~euiJ11~tJJ?tJ11enU:::i,D 2016,· 
o 1;;;:::m 7 fj}f11;;;:::11,e:::11JJnn111een:f wJ (Bond} cftese ;sun 111;;i;m11ee;u13ffn loo ?ms, 

111CJt;B ?1JDtJn111 lUlll t1Jn?1Jfj}f1?;;J:::1J?T/?iJOijUCCUUP8 )$111), ~:::T)1JC)1J, .J/11£7 7, 

§ncnnenaJtJ, touscxn ff;;J::: fUffuun111~:::aiiJe1tJ ;;;;;Jxff ;il;cif11fi;;ccm11 
fl ,cD 11n111n ,;:;ilJuif u;;; 1tJn111ff lntJc!Je.Dn;; 1JJff mT111 ?vcf3e ;lr;n 1;; ff cc:5;; ? m 
ffiJ;;J?tJ;;;:::e JCJffilef ff :f 11rJ111;;;:::0un 111cDnc!Jwf .JJVe e J n:::'!}mtff nff usno rl t. U. 

;;1;;;:::m 8 fj}f17;;J:::1J18:::J/JJnn111cl.JJJm1J'i11J;J1J 110 f1nu fl?nffC7l7811!1711'int/l:::UJ11 470 f1 
nu ci/11 580 t1nu tntJn7118Bn$11~1JJ11d~JJ!/11J'i711;J1J 55 .5111$11 .Jj11f7?lHn1iln (5 
{Par Value) :fv;;;::: 2,000 nu clte~:::ctliJe1tJ?oiffill!nfi11?115;i1ffn (Private 
Placement) lntJ~:::ctliJe1(J{jj,n;j1;;;,n1t»iniln '(5rl:fv {Par Value) ;;;;;JJcffJ ?of 
a 111,nef s 111;;tJn111 ? mucif vfiuffm 11fl,cD11n111n1;:; ? 'unnriaonil. n;;i;m11, n 111 

ffimn BtJ 'ccicci j Llll tlumtil,urjil ~rnsu~ ,ucibm;i ~mtJ!J ~ ~.u Lu .t)n we .ue1;:iu5mmtJ;Jjfl ~CCtJtJ 
CC;J~ muilufl~CCtJtJLVltJ)ntil,u 5U~iutijn: 

L1JmtJ!J~~.ULtJtn Uj.Utiliurjc§,rjmjmh,i,n ~,ilnj,rn).UflBjC1~qJ,C"lQJn~u CC;)~ Cl;)CCUltJ,1,n 
C1~qJmqjn~un 'ccic§,.u,5;:i.ufdjcnC"lmtJ. ws.unnuj.U 6iun~iUlijmtJ{3tJ u~fdC"l qjn~ucsffics.u;i,;) 11, 
nrl ii 'ccic§,5;:i.u. 
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n;i~ijfA~ii~u qj ~5tJJ.Jeuiao.ueiitiiJJ qj ~~~ctruLri~ Lrncci;i~m;i~ 5un;Jutil,u n~~uiiJn 
.U~lJ CC;J~ 5t.Jn;)1JUli1Jn~~U,CC'iJ~ CC;J~ U,Jj~~J)1Jr1S1J CC;J~ n~~rncciJ.:>itil,rnu1J~t)~1J qj 
~5t.JJ.Jeuiari cffieL~tJ~neumuuumnLu;iiuJiumutJ~~JJ~i.uu~ii~utJ~1,u 2015 6 tu znJ 
ncme LtnCrl(lfl;)iJJ 'tt'.J J L~ L 1Jm1JiltJfl~CC1J1J~:)Jm1JtJ ~~ JJ Lu.nn 2,w~c ~,25tJn;) ue,~,~~.un 
cji)~u qj ~5t.JJ.Jeu~ri~,ncji)~rnJiJoiieu 2 til,u J.Ji5;JJJCuufdn2w~m1JL1Jmuilun~ccuu 
'triu5un;Jutil,ucciJ~ cc;i~ rnJJ~~J)lJ cc;i~ n~~rncciJ;'.iitil,ucuu~ii~u qj ~5u.ueuiari ~,n 
cjii ~ util,uLri cc;i~ 2 5:)1JC~ util,uifiu;5muci,uoii,2enriuun~ccuuc;5rn2 5 :irn~u. L uneJ 
tJ~~JJ.u~ii~u 1 €1u Eitil,u uiJ JJ~D~u ~ric,~5J c~Jcuucjii~um5;JJ.JneJtJ~~J.Jci;JuflrneJ 
tci~~oi:lnm5;JJ.Jcuufdn2w~muLumuilun~ccuu cc;i~ qjJ~influilDe,~,~~oi:lntil,u§u win 

c.D eSu~rimutJ ~~JJL uccci;i~;J,;i~cc;i;J tJ ~m,u~~2 Lmtil,ucjfi ~u5JJJ~C15t.J5SJ cc;i~ cib e Lm 
cfirin;JiJJ~~ri;Jn cc;i~ ;'.ieJ to mirn).ucji)~u "iJ5tJ5SJ11 ~~i);:ii.umu5JJJ~fournen:::w,u 
cccim,n.ucjii ~ util,uLri "il5u5eJ" c~ioii,ili ~~u,J ttJcnuti r.15Jn~ccuu~:iJ2eJcjii~ u~~cw,~ 
2SJUli1J lC"lU2 Lmtil,uiJnD~1JU1Jncmecnt.JCU1JCSn~~,utJ~neum1J5Jfl~CC1J1J~:lJ 2SJt'AtJ~~JJ 
cji)~u6 ttJ ~,nflrn~ioii,t'A~~flri t;in~ccuu cc;i~ cciJllumu5Jn~ccuuLmiAtJ~~JJ5tJ~iuLrncci 
;J~;),;J~U11JUlrlS1Jt'A~~c~rni,cu1Jm1JtJ ~~JJL1J;Ji;i~i] o tu, 

5tnJ111JJJ ua ~ UlJlJ: 

L~m1J;JJfl~CC1J1JL1JU(l;JJfl~CC1J1Jt'Atil,u tci5tJC1S1J;JJU)~tJ:)1J k1u;Ji;i~m 1-9 CU1J;Ji;i~;JJJJ~C1 
C~Jcjfi~u~imr.15Jfl~CC1J1J~:)J 5t.J5SJ/iJ5tJ5SJ CC;J~ ~~l.1SJc:Ji1Jm1Je~;i.uor\;JUfl~CC1J1J~:)J 

I • - r\ .&,(') ... n - ~;JUqJiU2SJ~i1J;J1J~:)JU1Jtn.J02SJCJt1~1JU)J.JitJ~~JJ CC;J~ een~:)J;JJfl~CC1J1J. 
m,ncji)~u.u1otJ~~J~~5Jn~ccuu iJ5t.J5SJ ilLmtn.JiudieJtn.JiuEJu "X" 5JLuueum;'.iiJt'An, 
iJr.1mJ.Jt'Acjfi~u1.1eJm1J rueJJ2:)1J~ cc;i~ ;iiuc~u5JL1Juo5Jn~ccuu~:iJ. 

- d <0 ~ I nunwc01JJU11JnJn1;1. 

n71Jf7;:J1f71 CC;:J:: {;:JtJ::W;:J1::J::(!JV21lJ ;:J;JJJC'ijJ'i11J;JJJ!tJ tJJn1JJ::J::CtJV21lJ CC;J:: 

nwn1ciJvn1vn1;5!HnJ;1tffa;ifud3a;ff lntJciJajjn;1w~nc'iv?vdSa;lf;n1;1ffcc;J;1 

? tffcciJ;J1tJ;:J::a Jnccnr;ff sf vrJ1vm1J;:J::OunwcDndJtJt} J/V2B J n::!JJ1ntff n~ U;J1;J c} 
lU. 

;]1;:J::lfl 9 W'i1;:J::1J18::1pJnn11JCCJ7{2 ?um::UJJJ3::J1m::nn CC;:J:: J7(7;:J::UJUUf3.in ?tff;:1annBJ 
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1. ~~UJuLi,1111,112,v: LtJ~nO 2015 cilJcc.uu;:ii;;:i,miJ,.uufinf!,5Jctlut.J::;m5e1mu cce1ii'coriJ 
cs,n~u2::;mu,rn~C1tl::;fiC1 tC1tJ;J;:JJJ~::;;ifi;:J 'ct.JmJJ~fitJ C~JCtntJ 'co,1,n~Jm;:J::;n,u2::;mmu rl;:J 
28JC~(l'tl::;J1C)28J ~t.Jt.J aio cc;;:i::; 28UC2C1tUinmu6i.Dmu~::;;ifi;:J C~JC5C1 LtnlflJmtJil~iJC1iJ~ 
6i t.Jm;;:i cuu~~::;01JsJili.uuil~::;;imuri,ct1tJJitJLtJUiJg,;:JtJ C5C1 Lmuso2,u2sJruing,;:JtJ 
tr1JmtJiJ 'comJJc0,omu6i;:JiJ 'c.5. usn~mrn§,m2sJu;5~e1~~::;01JsJ cc;;:i::; im§iiJ,.uu;;iiuL!JiJ 
iltlJrnmrns,g,;:JrncuJmiJmuci::;QJio 'cciuiJ.D'cuu::;~iriu c~Juum,6ictlu~t.J::;~nflmu2::; 

:J, tJ:J~9JCl: LtJO 2015 tou;;:i;:JJJcc;i;:J ci::;qJiomuf\,ii,.uu2sJ ~t.Jt.J ;;:ii;:J cc.uu.Dmrnc~J~tJiitJQJitJ 
~u srnfls J,1 in;;Snt1::;uiu 'ccis::;1.Juin Lm~f\,ii,.uu;;:i,uusu~ mJJcc2;:JJC1iJ~cffiJJ~uc~Jcmu 'co;:ii,i,n O 
2014 .Du;5~o~f\, cc;;:i::; im§iii,.uu 17 u;5~o. ccc,rn5soO 2015 .DcffiJJ~tJCtlJ 22 u;5~e1 cc;;:i::; .DcctJ;:J 
tilJJ,1::;ctDJJ~tJLtJs::;rnfie1 c~Ju;5~rn~,~ ciiJiiuirncuJcs,g,;:JtJCCUJmiJoiuuse12,u cc;;:i::; muci::;QJiC1 'ct.J 
'coiitJ;:JtJiJQJitJiitrustJ, ccc,;;:i::;~f\,li,.uue1,Jii 'co.Dne1,1::;nici,J~ WSJJUlJCtDJJmtJtJ;JmtJCfiisuirnctJJCSi 
~nf\,. usn~ ~ucflsJJJnin 5fie1mur1mJJUtJrJ;:JtJ2sJ;;:iimli,.uu2sJC1::;QJin t;;:in 6i~e1fl,cutJtJ::;m5o 
muci::;QJSClU 2015 C~J 'co~JrJtJn::;mu te1unJflnuBumut.J::;nsumtJ28JtJ;J~C) cc;;:i::; tJSC12itJ 
totJ;J;:JJJLtJU 2015. C\lJUiJ LC1ilmJJtJSC12,ut.J::;i,02sJ t.Jm;;:i il~iJJiC1UtJ~ 'comc~JtJSC12,u6iu,ruL ,I, 

t.J::;1uut1iumu2,u2sJc5irn:wtJ::;mu 16,42% 2sJC1::;QJinli,.urn~s 'cnJ61;:JtJ::;cme1 rjj ct11,nu 
198.829.307 ;J(l totJfl8Jg,;:JtJCCUJU1iJC1::; qJirnutJStJ'1U 2 LtJ'c;;:iu::; 5 Oe1oflnurn ,iinu;i~oli,.uu 
c~s 'cnJuiJoiiC1 22 u;5~e16icuu~::;m~nLu ,~wli,.urn~s 'cnJ;;ii;:J Lumu~::;01JsJili.urn~s 'cnJ ccn~u;i lam 
tr1JmtJil~iJ cc;;:i::; ~o~im::;ri,t1);:J 'ctJLutlo1uu. 

.>1:J~ui 1. w,11:J~1J15U59]cs, ue1:J1t1]1uuun,uilufi11U):J~iim?a]u~ie1 tl~i,il 
2015 ll:J~ rnn~~,u:JitJ]1lJJl11Jl]1J tlirhun,unae1~au2a] rjn.>a~au 
iiu~2a]u~ie1 ll~i,il 2015; 

qjJ,iiniJtJ m,u m;:iiJ SC1tJ::;5J t.J::;m,u~::;ru,u;3m,u, t.J::;m,ur1::;u::;niJJ::;mtJn;:JClmtUitJLtJ/ 
~::;rn~nso~::;QJ::; ctlu~ri,mOot.J::;~JJ cc;;:i::; 'cciJJSULOlUlitJ ~tJU18tJ ~rnn 'c~ 58Jt.J::;m,u~::;ru,u;im,u/ 
~s,tJ;:JtJnitJLmtJ ctlu~ri,cuumut.J::;~JJLtJCCC,;J::;;:Ji;;:i::;ccmtJ totJSJC1iJJm;;:i::;2sJnSJt.J::;~J.m,.uu~ii 
~tJ t.Jm;;:i t.J::;i,O 2015 ~J.D;;:i,u;;:i::;s;:in~Ji3: 

nsu~J 'ccicciJ;:ii .Ds,~i~::;.un 1 m,ui;:JJJnur1::;u::;niJJ::;muu;5~o cc;;:i::; JJsumm.JLmrJ,u 
c;;:i2 itJ n ,u2 e JtJ;J ~ori ,c uumu i ;:J JJUUfl::; uuu L uunaeo i;;:i::;c;ju. 
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~ 
3. ~~u:,uaJn]iuti,u~i]1.hiiu: 

• 5uc§,~ijmjoiJC1 102.750.730 ;5(1, ui;:iu'lg,O 2014 rnC15j 1,29%; ._. 
• i,ussn~ijmjoiJCl 101.311.500 ;5C1, ui;:iu'lg,O 2014 rnC15j 2,58%; ._. 
• il,.urnJrn5uru,~ ctJu,u~ij) 5uc§imjoiJC1 10.774.000 ;JCl; 
• ~,.uu2,urlj (Direct Drop) U1joiJC1 22. 781.000 ;JC1; 
• 11,u;:iufJ'lumucnu5n~,~,.uu~i5sj~~c;;;iu 4 fJ; 
• iiuil,.uucfisjmjoiJC1 77 .603 ;5C1; 
• fi,~~C;JtJn11J;J~CffitJ2SjiJi.U1JCCSC1~j 95 ctfiinu 1.29% tfl -10,571 ;;)Cl, no u 

1.29% 2SjtJSC15tJUljoiJC1 816,503 ;5C1; 

usn~iltlj 'cr\ionC111~n,~jC~JJm1J21tlllJCCci;J~ 'cC1JJiC1llJ1tJL1JLi cffis~jC~J..JmlJ21tJltn 
ccn~~ti,Du;5mrn~u: C'1J..Jililiuccri JJiJ,~J..J, C'1JJililirncti JJc~s. c'1JJ~iliucct1JJ'Cljthjnrn3, 'lu 
~;:iji1 jmuO'luiJ. nC111~n,e:itJsjcPwil,li1JL umucOC1u;5mu~, LuiJ cc;,~ tE1jmu2,uui~;;ictJ, 
u'l;:i;:iciijtJ~cuiC12SjE)f1i cc;,~ ~jC~JJmuu,'l~ uC1~~m~n ~~munm (Smile Card) ilicuuuo 
~ ~ i1 JJEl ~cmuccn;;,nr1,6i 'l~ u ;5mu 'l u~, cc;:i~ tE1 jmu~e1,umu~ t n j2 e jlll ~ ilnjiu u;5mutJ 
J, ~ ~~o. 

2. ~~ lJJUaJn]iu Li,un i1Jt1~lJJ, n: LlJ 'c;:iu~otjOu11JJ..Ji cmu.:i,;:i;:injiur1,umue1~rn,Cl 'er\ 
tJ~n~ug,;:iu'lun,rn8uccrj~~:Jj2SjtJ;5~Cltlij~jtrlh mJ..Jrui;:i~uC1rnC12sjrl1J, tC1u~~c;,~cJ,u 
muC1~l!J,C1 'er\ tJ ene ug, ;:iu~u~c5C1 Lm~ j oJJ5tJ~mucfis u 'lrn;:i nC111 ~n,ciij~ cc ;:i~ ruiu;i;:i JJ 
mu,muuU);:i~nC12sju;5~C1 tlijn5ij2mj u,u~~iuJJ;:iu~uciij~. c.1,utE1jm1JuC1 Smile, nC1 
,1~n,ui,jm1JC1~l!],C1 cc;,~ rlC1,l~Jl,~;)tJCQjS~jOJJ28jtJ;5~(1. usnntEljmlJ~;:JtJCQjS~jf1JJrl: 
tE1jm1Jt:l1JiJ, l ,l~;:JtJCQjs~tJ~i1tJ 'crutrui;:itJ~i,O 2015 C~j 'crlu,C:htllJJ 'ctJJJStJLmccntJ~~,~lJ 
5.000 LllJ WSJJCl;)tJCfiSjf}U~ trunu;5trunciij~LmccntJ~~,~1JllJC2C11Cl~JJ CC2;:Jjf}r1JJ 'c~. c3j 
~,;5, SC1C1~Li CC;J~ CC2;:)j~,;:i~51J, ~;:imQjsJJStJCfiSjrl;l1, tE1jm1JtJ;J~1J~ CC;J~ cii,qjn tJJj 
5j;:J;J1JC1S1JtJt)1J, tE1jmrnJrnJ, 0 5 c~sili 3 c5nm cc;:i~ §u~ ... ~~l!]tJL1J0 2014 tJui;i 'cri~~ 
trusjfutJ~mu 'lumu~;:iucQjs~joJJct:lu{3rnib 785,427,040 nu cffiJJ~u11,nfutJ~J..J,u~nD 
2014 Ctlj 16%. 

rnmu ti rurnua ,u2s j tJ ui ;:i ccci .:i,c.Dscti jruiu;:i;:iJ.miu2 ,ur1,u~~tl ,Du;5 m uil,.uu cc~ or mu.:>, 
ct:lufl;:ic;:iniliusJJ5tJ 'cr1 c~j~~cmjLmcmu.:i,~u;5 lnm 'cr1'lmElmJJ 'c5c~sc~s 'l11~muu~mu 
CC;J~ E)lJ1J~ru,u2sjilili1Jili UUl;J iC111,m:i,ucffiJJ~lJ. tJSC12itJLlJ0ct11,nu 146, 186, 725 ;5(1 
cffiJJ~lJ 17% ui;:iu'lg,usC12iuO 2014 (120 ~,u;5C1) cc;:i~ rnC1111rnmumuili;:iij 'c5'lu0 2015 ._. 
iii 13% (161 ~,u;5C1) tiim;:iu'lg,ccc.mmu 5 02sj tJui;:i (2014-2018) ct11,nu 45.21 % 
(256. 58 ~,u;5C1). ~,mC1E1Sjg,;:irncujC1~!!J,C1il1.urn~s 'cnJ 'er\ 16% 11,rn.Dsnsu'lui1nO 2014 
11,lJ;)lJ 17. 7%. 
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• mucffi.u~u2SjCJS1JCcisu 2sju 2015: 8,09%, Luu 2014 ccJjucffiJJ~u 9,3%, fju 
1uiJC1tJ~~,u 2SjU 2015: 135%, (u 2014 ~ifl 127,4%) 

• i,un,tJ~nu~2~ru,u (tJ~nuidjO.U) 348.880.659 nu C~jLunct1rniJ;:iu2SjtJ;JfdC1: 
182.024.692 nu (2014: 245.660.785 nu) 

• i,un,m,u:i.u Jl;)C1~2~w,utJ~~,u ccriw~i.lnjiUU1jrnJC1 70.808.400 nu (cffi.u~u,i,n 
o 2014: 49,95%); 

• ~C101JU!U~i.lnj,u~ijflSUn;:>Ltn.J 5.000.000 nu/u (~C15j,iinu 2014: 41%) 
• ~C1lJlluru~ilnjiucnm~nLtn'.J 4.500.000 nutu (cffiJJ~u,iinu 2014: 200%) 
• num,urjc~u~5e1 1,500,000 nutu (~C15j,iinu 2014: 97.15%) 
• ~C1r1C11l~n,n;;i, 11,200,000 nu/u (Il 2014: 11,400,000 nu) 

Luc~ s jmuc:icc;;i~ 5e1 mucu u~ 2 Sj!JJ ~unjiuru,u L us jJlS u Lm.D ~~w,un ,uctl u~ ifl ci 
~u, .Ufl;:>i.UtJSC1 cw CC;;J~ c!ts~jC~.ULtll!JJ~lJJljiu.Dn;:i,.un~ci;j5u-m,;:imuLumutJ~C1tJC1;):)Jl 
jiu, LUU 2015 mijtJ;JidC1 Ctl JJSU5C1CJ1j CC;;J~ Jl~U~ LtllllUW~lJJljiULU;;J~r:lutn;:itruicJ,u~u 
ttJ~iu;:iu 5 flu, JJSU;;Jij5U!JJ~lJJljiuciceiu 1,u;:iu 3 ui,u, usnfiut1j.urjtci5U;;Jij5UC)oiJU 
Ctlj 15 ui,u CC;;J~ ;;iij5uuisjui:)mlijtJ~CU)C1~iu;:iu 4 ui,u. 

4. 3:; l1J u aJ:11] 11J ci 11JQJ'Ul:: .J1:n au: muci,ciiujiur\,rnJJlfl~;;i,nsuLu~nu 2015 ciiuJJ, 
CCJ.JlJCi1ULUmlJCUlJEj5;:>JJU)ij[.JC1U1~~,C12SjSjJlSU' mijr.Jiun tci.Dmu~um, CC;;J~ EJ JJflSj 
!JJ~lJJljiueJ,jfl jmJi CC;;J~ ctluc{,muc~ u: mu5n~isrn1,mu;;i,ssJ12Sj!JJ~lJJ1jiU Lrn~ LU 
srnrn)cnu 3%, ~ij!JJ~lJJ1jiuidumsC1 to 4 OU CC;;J~ Ct1~ijnifaJ.u2SjSjJ1SU:ilic;ie1 t6cib 
90% 2SjCCC.:JUmU. 

• ~,u;:iuru~l1njiumjtrum;sC15rnn 30 w~~n 2015 ~,u;:iu 159 nu, cffiJJ~u,iinu 
2014 ~,u;:iu 6 nu; 

• 5U!JJ~lJJljilJC§i Ltn.JU1jrnJC1 49 nu, cnucct:Jueij c;5c~sjt1U 14 fiu; 
• ;;iissnmjrnJC1 5 nu non 3%, u 2014 ;;iissn 9 nu; 
• iinuC1SSJl 3 nu, u 2014 UC1SSJ1 2 nu; 
• CC15Umuc~slJC;,ccoiJj 11 nu (2014: 18 nu); 
• iin1suu,uh.JtJ;J~C1LlJCflS 2 nu (2014: 2 nu). 

• n,~~c;iumu;;i~cmu2sjt1i.DuccsC1~j 91 clll,nu 0.69% tfi -523,729 ;JC), Jl;)JJ 
0.68% 2SjUSC15UU1jrnJC1 76,226,652 ;JC1; 

• n,~~C~UmU;;J~CtnU2SjiJi.uum~;:iu czilinu 0.80% qJ -205,659 ;JC1 2SjUSC15UU1j 
rnJC1 25,708,078 ;JC), 
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6. .>J11:i111ii,115:na~rl,. 
• r1C1mJJ, senauu cc;i::; fl~ijiliiJ,.iJu Platinum 1 ~::;riiu; D,iJ,.iJu Gold 2 ~::;riiu; 

D,iJ,.iJu Standard 5 ~::;riiiJ cc;i::; D,iJ,.iJu ThongthinPatthana ~::;riiu; 
• firn1,JJ, eanauu cc;i::; flucce1jiliEiu 28 ~::;riiiJ. 

5. ~~DJU.lJJ1]11JCl11J(l Cllfl~~1Cl3]Jl31J: tuitJqjj6, cJit1tuC1U1::;U,SjnS1J '((i5un,uun;i::;c'itJ 
LmmtJJ.JiCU1J cJirn.)C1U1::;~iC1sjnS1J L1J~1JU 2014, LlJ 'c;it1dJjUr:Ji1JJJi~,rnmJ::;nsrnilvrn§, 
Lum mi id) 1JU) ;i::;nC1 'c r1 cu utlijE1, 1C1t1 ~::;cw,::;;i::;uumufi nrnnrnurn c fl 1Jj, mm j!JlJVtJji u 
e1ijJtuit1L1JSjnsu, mu~u~m::;u:iu ISO cc;i::; mu5n~irnC11.1::;riiu, rnuueneueouturnu 
i5,j~1Jtl ,u;i::;uumuu;5m,1JLl.l1JltJU1Jmu;3 i,C) 'l lJCflS c~ j 'lrn5u.Dm jU;Jii C1ii5rnn 1;i ~C)~c,n, 
;i::;uumu'lmu;5mu~sju;5iirncnJsu~,u cc;i::; muc6rncr:1riC1mJJmutJ::;ritlC1v:injiu~sjcJ,v 
e1ijJ 'lm~SC1flSjmJJccCJ1JtJC1U1::;mC16imj 'c.5c~u: 

• mui5,j ;i::;uumu'lmu;5muw,tJL ut5, L 1J1J::;f1S1Jq];)j;):]j"~1J; 
• mui5ij ;i::;uumu'lmu;5m,u~sju;5i1C1§1J~j 1;i~m:ifin; 
• ssn;:>i;i::;~,u su'l~w;;;i~ cillscuu~sjmijL1Jmu~::;cmjCJ1Jji1J cc;i::; ~sjmij~~,u 

;i::;m;:'.,ij~U;Jtniu nus,t1iJSjtu::;1Jnji1JtuitJL 1JU;Ji,C); 
• u;5m,u ;i::;uu ISO c~u: rmmcnzauunu'iu - anuuen cc;i::; mu~m::;u:iu ISO; 
• LlnStJ5JJLmnucJ,ve1ijJ w,v'lusjnsumJJccCJumu; 
• r1C1mJJmutJ::;ritlrnCCJumu~sjcJive1ijJ; 
• mrnthjw::;unji1J~tJU18C11r1jm1J HIPP; 
• muti:lC1m::;rncJ,rn.}nfl::;;i,nsu; 
• mrn~ij Program tJ::;c.u1JCJ1Jji1J~SjUJ::;ilnji1J; 
• mui5ijcf\sj.uu;5m,u Program Microsoft Dynamic. 

• ~C1ji1Jiiji11J (jiu;i,ci~::; 1rn-:isrnn,vD' ji1Jf1StJ{k1D11.1scU1SC1, muu;5,i,n cc;i::; U1SC) 
c'.htJi~i.iJnfi, 1lC),1::;niU1SjU1:)V ... ) 4 €lj. 

• m1JLlJ1;Jij51JC1StJCCU11J~,;;;itJ w::;unjiu6ic5C1V:)ntiiVU,1JLmccnu;5iiC1~i1JV1J 21 fl1J ( 
Ll.l1CU1JC2JJ2C)flitrun 1 tJiC1) 
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firnulJ 100 % 
firnulJ O % 
firnulJ 100 % 

190,066,821 ~::l) 

0 ~::l) 
190,066,821 ~::l) 

CtnlJ'1 
lJCtnlJ'1 
;;J;)JJ 

ue fr l18)U~~JJ 'cciru,1,;1~mcc;5;:, CC;J~ .UJJ~Cl CtnlJC) 5tJ58) cs,Oe1;1iu)i1JrJ1Jm1JCi,cu1JU);;J~rlC128) 
u;3~ritJ~i,O 2015 cc;;:,~ 8~1J.Drnen~~,u;;:iiu1,umu{5u2s1u;5i5ritJ~i,O 2015 ci;:,uri~cmu~::i)tDiU 
l1.JiC~)UJJ)28)'iilJ;)lJ~::J)ifiC§i5;:,JJJ18)tJ~~JJe,)fl: 

c.Det:J.D~ii~uui,uLCl~evtiiJJ ui,u~s,u;:,umuLmU~)~~ctruLtnne)tJ~~JJru,i,;;:i~m cc;;:,~ 
5tJ58)CBir3umrni,culJU);J~rlC128)lJ;J~C)tJ~i,O 2015 CC;J~ 8~1J.UC1C8l1~~,u;;:iiu)i1Jm1JC)lJ28) 
u;3~ritJ ~i,O 2015. L1Jm;1~flns1tJ~~JJ,1~e1s15)JJ~Pie~1J.UClci;:,uri~cmu~::i)tD,un.Jic~)UJJ)28) 
iiu;:,u~ ::i1ilic§i5;:,JJn8)tJ~~JJ. 

zn1,1in m,u~s,1mumuLmu 'co;;:iiu1,u tc,umt5Lu;:,i;;:i~m,sc,flcc;5;:, ii 'cocOri tamm,::irn~u~ii 
~lJU~l18tJflifirni,cmlJ CC;;J~ Ltn~8tJt1iJJ 'co. 

Revenue 833.060,610.905 100.00% 971,229,063,543 100.00% 

Cost of Sale (735,200, 764,960) (88.25%) (888,3 I 9.o98,389) (91.46%) 
Gross profit 97,859,845,945 11.75% 82,909,965.154 8.54% 

Other income 17.939,755,061 2.15% 348,065,665 0.04% 

Administrative expenses (42,171,536,719) (5.06%) (26.458, 755, 703) (2.72%) 

Selling expenses ( 19,826,409, 780) (2.38%) ( 18, 734, 793,305) (1.93%) 

Other expenses ( 16,555,737,351) (1.99%) (95,164,403) (0.01%) 
Operating Profit 37,245.917,156 4.47% 37,969,317.408 3.91% 

Finance income 7,156.791,836 0.86% 5,647,293,263 0.58% 

Finance expenses (16,044,027,041) (1.93%) ( 18, 786,483, 708) (1.93%) 
Profit Before income tax 28,358,681,951 3.40% 24,830,126,963 2.56% 

Corporate income tax expense (5.782,955.670) (0.69%) (5.057.437,172) (0.52%) 
Profit after tax 22,575. 726,281 2.71% 19,772,689,791 2.04% 

2015 

7. :;1:;DJU:lJJl]UJii11JU1J~-Jl11J t]1J. 
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' - n. - ucmuri 
- ;J;:)J.J 

198,586,723 ~:lJ nrnuu 100 % 

0 ~:lJ nrnuu O % 
198,586,723 ~:lJ nrnuu 100 % 

- cmuci 

JJ~ fr nsJr.J~~J.J tr\tu,Ji;J~U,CC;;J;:) CC;J~ .UJ.J~C1 cmuci 5U5SJCSi muiri~ullun, t;:ic§,cUUflJ~i58J 
mJ.JnrimJitJ CC;J~ mu~ri~ullun, t;Jc§,cuUflJ~i5SJ2SJtJ;J~[lr.J~i,O 2015 0;:)tJfl~CCUU~:lJ!DitJnj, 

c.Dst:JD~ii~uui,uLri~suriiJ.J ui,u~e,u;:)tJmuLmtJ~J~~ciruLmnsJr.J~~J.Jtih,;J~u, cc;J~ 
5U5SJCs,mu~ri~uBun, t;Jc§,cuuriJ~i5SJC1iJ.JllrlmJitJ CC;J~ muiri~uBun, t;Jc§,cuUflJ~i58J2SJ 
u;3i5ri. LU;:)i;J~nnsJr.J~~Jj,l~ClSJ;JJJ.J~C18~1Ji.lrir\;:)tJfl~CCUU~:lJ!Diunj,c~JlTlJJ2SJiiu;:)U~:)JiAc§, 
5;:)J.JnSJr.J~~J.J. 

riJJ,1,n ui,u~s,1J;:)tJmUL!J1tJ tr\;JitJJiutrium~LUm;J~iA 2 ncc;;i;:) fl tr\cOri tsmri5:)UC~1J~t) 
~ur.J~nsuri,nrni,cmu CC;J~LOl~SUr)iJ.J tr\. 

O r\ 0 0 0 ·n- n.... - <"'> r"I o C'l. .Jiv;,~aJt1: sJmJ.Jnrnru,tm~,m~nri cc;J~ sJmJ.J;J~u:iu2sJU;J~ri U1C1SJmrnJu,1irn.:1umumcuu 
tlJ;;l~rlrl2SJtJ;Ji5ri LUU 2015 c§,riJ~i5SJmJ.J;J~u:iunrnru,u 10 g,;:)U5StJ CC;)~ flJ~~~J.JmJ.JiAn,ik1 
t5Lunri;:i~u:iu2sJiJ;3i5ri 10 g,;:)1J5StJ qjJ,iinmrnu,~s,nsucc;;i;:). 

ui,u~s,u;:)tm,uLmu tr\;rnJJiu~iAr.J~~J.Jri:);:lnu mu~rii5uBun, t;:iclhcuuriJ~i5sJmJ.Jnri 
mnu CC;J~ mu~rii5UCJUJii t;:ic§icUUflJ~i5SJ2SJtJ;Ji5rl~Jfj: 

ai;,~ui 2. w,ii.J~lJi UiJ~ 5U58]'itli1JtJ1JJi,~;,clicif1JO]~i::i8]CliJJJ1mJ1JiV .J.JJJ 

cii:J11 ,11it1i11 Bun, ~.Jci, ci111ii:J~ i::;a:J2a:Ju;iit1. 
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iiJr;iin ui,ucjs,1mum1/lmt1 tci;;;iiu1,utrn.Jmil'lu~,;;;i~ui 3 Gee;'.)~ ii tcieDo tsmm;:irn~ucjii 
~1Jthm8tJfliE1miiem1J ee;;;i~l!Jl~StJt'}UJ tr\. 

' ' i'11J.:>1J C'l1l~0:)Vl'l:)n"l1l ll2.l'lvtt11C'l 

R"ltl (.l"lll) QC') 

7 PLT 18,59 
c;:i i-::, GLD 16,40 . - ~ ;:i ~ . STD 30,23 h ~ ca -o THN 20,85 

PRO+CON 37,86 
;:i • IND+TRA 43,91 h 
" c. OTH 24,00 ~ 
;:i • -o RE-EXPORT 36,00 

Q.:>.U: 227,84 

Q/C) t111au~m "CDJltlllJlll'lll llll'lll UJIC) 
1 PRO+CON 8 

2 IND+TRA 2 

3 OTH N/A 
ueoaou 10 

Q/C) tl11auavo'1 "CDJRIIDlll'lll llll'lll UJIC) 
1 PLT 2 

2 GLD 9 

3 STD 11 

4 THN 16 

ueoaou; 38 
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1. llJ;)nc5,cSJ~~,m'1C1StJ 'cou,J~rn,iujiLlJ~nO 2016 f5u;5~C),l~Jj~C)g,;)1JUliJmlJ 
C1~QJ,rnh LC) srnflsJJJninQJitJ~~,ucm'1 CC;)~ U'1 L 11iiis,C1~JB1Jn~mtJ~tJS'12,u 
L'1tJ;;J;)JJ2 SJtJ;J~'1. mus~\Jrn'1 LmDmrntDJJ~u2sJu;5~rnjim§,ii,.urn~ s 'cnJ 2s JUliJ 
win;JC1f1;5;:3rnc;\;:3ccciDBun~mu~w,nmu2,u L'1tJ;;J;JJJ c~JLlJLI 2015 diuJJiDu;5~'1 

nittau: 

1. 8JC1WU'1;;JitJJil.Jt.J~i,O 2014 Ul:)tJlltJ O 2015 emu 'coj, ~C)g,;)tJLtJml.JflSJg,;)lJCCUJ 
C1~QJiC1iii.uu2sJu;SidC1 'co~C15J 1 % ~Jthnt1iJJji LlJ~nO 2016 u;i~C111~~,JJiC11Jg,;:31J 
ccuJU1iJm1JC1~QJiC1iii.u1JL1J ~t.Jt.J aio in~;JtJ5su? 

n,nnu [[.)~ n,t1,n: 

1. e1wnu;;i~t}C1;JiJCCCJ1Jm1JL1Jmui5iJ~J~~t1,Du;5muLuiJ ccJ.JuciJ1JL~c~rnmJ~iuqjn cc;;i~ 
e1wm;:3c.usJ6iDt.J~;5JJiumu~JJL~ii,.uuc~s 'cnJQJiucuuiii~,nu. usnfl. u;5~C1 'cocilw 
~~t1,Du;5muiiicuu;;i~()tJ Platinum l'1tJmlJ5JUll.J CC;;J~ u;5m,l.J2SJtJ;JidrnsJ 100% D 
muu;5mu€1u5r;1srnits Lm~rni, 'coc§,rn L~u;5muQJiu~u, DmrncciJ~J n~u~nw~ 
mu L umuc;'.Jsnm,~~t1,uili~J iii cu 1Jt}'1Ul ~~ i'1 L un ,u2, mu u~inu us nflw;:3 nc5 ,flu J 
'co ;JiJCCCJlJCtDJJ~SJUli Jmu2,um,Jc'ii1J tn JmlJ Ll.JLI 2015 Lm'cr\QJitJ~l.J8JC1Wml.J5 JUll.J 
QJitJ~ LnJmufli5iJ2 ~trum Lmti2sJiln5JuiuciiJt.J ~CUl'1 c~Jfl 'cr\5umrn~uidurnmuct1u 
~~~trusJii,.uu Lmccri lflJmrn~,n 'ct.J CC;J;). 

~mJoiJi~ii~uc§,5;:3JJnSJt.J~~JJCCUllJ ~ m,u l.JiJ 5'c;;imJ m,JJ~5J~, 'cr\Dn,cmu CC;;J~ nit1iJJ 

n,mm: 

1. L1Jm1J2~mrnu~~t1iuu;5mu (Di) LmimJJCCCJ1J2SJLI 2016 flccci;;i~ccrnJ~L~? D 
nu;;i~t.J'1 L1Jm1J~snm,~~t1iuui~JCC1J;J L'1? 

m,u~s,1J;JtJm1JLmti 'coC1StJflit1w~iiit.J~~JJ~Jfl: 
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qjJ,1in tilirnjsi1J;)tJm1JLmu tci;;iiuJi1J te1vm~L1J;)i;;i~ui 4 i3cc;i;) ii tcicuo tsme15:iuc~rnjii 
~1JtJ~nsrni,firni,cm1J cc;;i~Lm~sutiiJ.J tr\. 

m1Jiiv{)1Jtfull1J,1,n llumumc1J1JtJ);J~ne12sJu;;i~e1 6 ccisrnn,uiJ 2015 (01/06/2015- 
31/ 12/2015) ru,uqjJmnriJ~i5sJmJ.JnomJ,u cc;;i~ riJ~i5sJmJ.J;;i~u:ium1J mJ.J;;iiv~ ~fl~1JuitJ,ne1~ 
LlJ~J.JUlJ~Ul~U::Jll~fl~lJ c.Ds5rn'ii 22 .Lilli 2016 toui,tJC)lJLllJtllJ L1Jsm1, 31 nu~~lJ ;J;)J.JCUlJC)lJ 
mJmJo 7.285 ~nu. fniJo51Jiiu{)1Jtfull1J~fl~1JL1J 5rn'ii 29 w~, 2016. 

a,.J~ui 4. ill,1i.J~1n U.J~ a~11.ucm,ui,vc'jui1utiu,1intiunnuhdluU).J~iioiu 
~.:>] 6 cciauui,oi) 2015 w,mij]mnii]~i59]tnJ.Jnmru,o uae 0]~159] 
n iJ.Jn C'I a ~ UJU U ~ if C'I tl 1JJ iJ i u~ qij ~]J ullJ ,n C'I riiJ.JniuiJ oilJJUlJ ~ Ul~ UJlJ qij 
~uc.ilaauui 22 iiu, 2016. 

m,1J~S,1J;)tJm1J Ltntl tci;;iitJJilJ~UltJ~~ J.J Tl:J;:ll1Utl1Jm1Jc.iiciJrnf);J~rlC128J u;5~C) LlJ~niJ 
2015 <'> n ~ <" C~ JJ.J;JitJ;J~S :JC1C1J1J: 

O ~:lJ fimtf u O % 
198,586,723 ~:lJ fimtfu 100 % 

- tJCtnlJO 
;J;)Jj 

nsJtJ~~J.J tci;;iJJ.J~fomuoci;)tJ~:lJttfrnsn~ru,u te1u.Dn~cc1JlJ~:lJ~Ji3: 
- cm1Jo 198,586,723 ~:lJ fimtf1J 100 % 

JJ~ fr nsJtJ~~J.J tciru,1,;;i~mcc;i;) CC;J~ .UJ.J~C1 CtnlJO 5U58J cs,iJo;;iiuJi1Jtl1Jm1Jc.iiciJrn.J);J~nC128J 
u;;if-iotJ ~i,u 2015 Cl;)tJfl~CC1Jll~:JJqJitJn.JiC~Ju'tJ28Jii1J;)1J~ :JJU1C§i5;)J.Jn8jU~~ J.J~ Jn: 

c.DsiJD~ti~1Jtili1JLC1~sut1iJ.Jsncc;i;:l tili1J~s,1J;)tJm1JLmt1~J~~cduLmnsJtJ~~J.Jtih,;;i~u, 
CC;J~ 5U58 Jcs,cCCJ1Jm1Jc.iiciJrnf);J~nC128JtJ;Jf-iC1tJ~i,O 2015. L lJ;)i;;i~i3nsJtJ~~Jj,l~L18J;JJJ.J ~C1 
S~lJ.UC1Cl;)tJfl~CC1J1J~:lJ12JitJn.Jic~JdtJ2sJii1J;)1J~:!JU1c§,5;)J.JnsJtJ~~J.J. 

~iJ,dh~i.UlJC~S tnJctDJ.J~lJCLllJ 25 u;;if-io ,1,nu 2014 Dru:n 17 u;;if-io. ccciciiJtJiJfill 
ru;:mtil,rniriJ,1~f-iJmmm1J;)i vsrn~,v totJ;J;)J.J2SJu;5f-imc.u1J tci~u~cffiJ.J~1JtJse12,u 
tC1tJ;J;)J.JmJC1uct11,nu 140, 591, 500 ;;imtDJ.J~lJ 17% Ul:JULg,tJSC12,uiJ 2014 ct11,nu 
120 ;h1J;;ie1 cc;;i~ tu;)nc5,c~sccu1Js1J.Jivse12,v2sJ~nu 2016 {h~~u~cciutrnffiJ.J~lJ 
tlijCClJ1J81J. 
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ue fr neJ!J~~JJ tciru,ii;:i~u,cc;iv cc;:,~ .UJJ~C, CtnlJO 
ru,ii;:i~rni,ufJut11JrJ1J;J~m.::i,JU 2016 OvtJfl~CClJlJ~JJ 

.:, .rs: !J~~JJClJlJ: 

i.J.urjtj~util,uLci~suri,JJL1Jvi;:i~fl cc;:,~ uhu~s,uvun,uLmti~J:;;i~cdiJLmnsJ!J~~JJru,i,;:i~u, 
cc;:,~ 5U58Jm1JLtn~rncn~~ru,u;3m,u L1Jmuru,ii;:i~rni,uc'31Jt11JrJ1J;J~m;::,iJD 2016. LlJvi;:i~flnsJ 
!J~~JJ,i~e1eJ5JJ.J~fts~1J.UClovuri~cc1J1J:;;JJJ,niun;::,icf1JoYJJ2sJ~i1Jv1J~JJfiic@,5vJJnsJ!J~~JJ. 

qjJ,iin til,u~s,uvumuLmu tri;:iiuJiu tciumiJLuvi;:i~fii 5 flcc;iv fl tricuci temci5Jrn~u~ii 
~1J!J~nsrni,firni,cm1J CC;J~Ltn:;;JSUt]iJJ tr\. 

LoineJ!J~~JJru,ii;:i~u, cc;:,~ e~1J.UC1mui,ufJuuurJ1.JL1J;:i~m;::,iJO 2016 cuu 2 jon tciuJvCliii 1 
ru,uqjJ tci5umuuiumvrnen~:;;i,u;:iiuJiumufJu,i,nu;3~cinvci:;;ieuuu~ru,uusnu~~, 6 cosu~uO 
2016 tCltJJJSULoi ~~ru,u;3m,u,i~ru,ii;:i~u, cc;:,~ ~ciebud1ucimui,ufJuu1JrJ1.J, n,iJci~i1Jv1J(J1JU1J 
Bu cc;:,~ 5uiiii,uc']ut1ur3u. 

til,urjs,uvumuLmtJ tri;:iiuJi1J~fiiu~~JJJ1JvJ1Um1JLtn~rncn:;;i~ru,u;5m,uL1Jm1Jru,J,;:,~u, 
iiufJuuur3u;:i~m;::iiJD 2016 2eJu;5fdci c~J.u;:i,u;:i~eJo~Jfl: 

a,~ :aii s. tli,1,~:;111 uae 5U5 a]2n11tmi3 nu11:::1:;w11H:im,11t1111,11tli,1, ~:;111"iit1 
c']11tl11B11~:;mai]il 2016. 

O :;;JJJ firnuu O % 
198,586,723 ~JJ firnuu 100 % 

- tJCtnl.JO 
- ;JvJJ 

ne JU ~~JJ tr\5 JJJ~fomue1ovu~JJCU1JCen~ru,u trn.J.uri~ccuu~JJ~Jfl: 
- CtnlJO 198,586, 723 :;;JJJ ElClCUlJ 100 % 

":; fr neJ!J~~JJ tr\ru,ii;:i~rncc;iv cc;:,~ .uJJ~ft cmue1 5U5SJ mui,ufJrnJur3u,i,n Bumuci,cDuUJ;:i~ 
nci 6 cf1euuhuD2eJu;3fdci OvtJfl~CC1J1J~JJqJiun;:iicRJtitJ2eJ~i1Jv1J~JJfi1c@,5vJJneJ!J~~JJ~Jfl: 

i.J.urjtj~rnil,uLr.-w;:1euri,JJL1Jvi;:i~fl cc;:,~ uhurjs,uvun,uLmt1~J~~cdiJLmneJ!J~~JJru,ii;:i~u, 
cc;:,~ 5U58JCsimui,ufJrnJ1JrJ1J~i1Jv1J 31 nu/~1J rJ1Jmuo,cDuu;i;:i~nCl28JtJ;JfdCl 6 CC181Jli\iu0 
2015 (Ol/06/2015-31/12/2015) tcirni,iJcii,ufJrn1ur3uLu5uin 29 CJJ~, 2016. L1Jvi;:i~flneJ 
!J~~JJ,i~e1eJ5JJJ~fte~1J.UClOvtJfl~ccuu~JJqJiun.::i,cf1JoYJJ2eJ~i1Jv1J~JJfiic@,5vJJneJ!J~~JJ. 
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0 ~Jj fimuu O % 
198,586,723 ~:n fimtlu 100 % 

nsjtJ :::~JJ 'cci5jJJ:::flcm1JC1Cl;)tJ~:ljCU1JCSn:::ru,u 1C1tJ.Ufl:::CC1J1J~:lj~j~: 
Ctn1JC1 198,586,723 ~:n fimUlJ 100 % 

JJ~ ti: nsjtJ:::~JJ 'cciffi,ii;i:::rncc;i;J cc;i::: .uJJ:::fi cmuE1 5tJ5Sjcs,mrnccijl:ljeJn;:iC1~suuu~ru,uusn 
cc;i::: mun,iJC1rii1lij[Jn;JC1~suuu~ru,uusn~nD 2016 Cl;JtJfl:::cmu~ :l)q]iunj,c~)01Jj 2s)ii1J;J1J 
~:ljuic§i5;JJJnsjtJ:::~JJ~jfl: 

~.DCJt1~um,uLC1~suriiJJL1J;Ji;i:::fl cc;i::: tfiiueJsiu;JumuLmu~j~:::czruLmnsjtJ:::~JJru,ii;i:::ui 
cc;i::: s:::1)1:lC1mucccij~jeJn;JC1~suuu~ru,uusn !LJSJJmjniiJC1rii1l,j2Sj[Jn;JC1~suuu~ru,uusn. LlJ 
;Ji;i:::n nsjtJ:::~JJ,i:::i;iSj;JjJJ:::fiS:::1).UC1Cl;)tJfl:::CC1J1J~:ljq]itJnjic~jdJjj 2Sj1i1J;JlJ~:ljuiC§i5;JJJnSj 
tJ:::~JJ. 

rnr~in miueJsiu;JumuLmu 'cr\;iiujiutC1umr5Lum;i:::ui 6 ncc;i;:i ii 'ccicDC1 tsmm,:irn~ueJil 
~utJ:::nsrni,firni,cmu cc;i:::Loi~suriiJJ 'cci. 

BjmJJnC1truiujie1;:iu5~,mdiC1 JJiC1m 49 jici;:iuiaC1 cc;i::: oihui2sjnsjtJ:::~JJ~ilJ1J(Jt1~1J. 
tJ;J~C1 'cci~:::cliurJn;:iC1~suuu~rumusn «uu rHhl n cau~ usu ii] ;iia ,hifn (Ernst and 

Young Lao Limited) cuueJn;:im~suuu~~,;5uDuu~ 2016 c~jcuuiJ;5~C1ui'cr\c5C1mun;:iC1~suc.hu 
m 3 uLoiccriu;3~C16icmu'cr\j, mutJ:::fiuC1;:i:in)i1J cc;i::: mutJ:::~iujirnc.uuDri;:iiJJriSj'1;J cc;i::: 
c§, L ,inuo~nuru:::i.in jiuru,u LlJ iinuiijeJn;JC1~su~,mm5C1;:i:in 'crlmrni,iJm;:i;ii, tC1u.uri,1iiJ2SjCJ 
n;:iC1~suuu~~i;iuDuu~ 2016 ctlui,u;:irn'3rn)cfiu 55,000 ln;i,~~m~.ln cc;i::: Lmil,c~sjn~::: 
czru~nsjtJ:::~JJ~ilJu~il~utJ:::i,D 2015 c!bsiih,;i:::uis:aJlJC1. 

..,. " .e ..... - _, ...... w,n;i:an [[iJ~ 9~1fJJCIJl11J[[Cl]Cl]CiJ9JlQJWC1~9UU1J~W1U1J9Jl [[iJ~ 

11,1111,unil,i1]29]QJl.lC)~9UU1J~W1U1J9JlU~i,il 2016. 

198,586,723 ~:n famJu 100 % 

0 ~:n fimuu O % 
198,586,723 ~:n fimuu 100 % 

Ctn1JC1 
tJCtn1JC1 
;J;)JJ 
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c;JJJ~uilec.u1Jt:Ji1J2:::u;:i1Jni1J5cri,:::2sjii'\On~,m,Jni1J{3u2sJiJ~~ntiiJmJC1c~t.Jrisuri;:i;:inu 
mussn~uDfl 'lmccnJjJJ~nr\,cO i01Jit.Jii'\c,1i:::ij ee;;i::: uum;;iit.J;;i:::s;:iociij:J ii'\ri;:i;:i2s j. c~j~l.JDfl-;i::: 
ssnrJ:::mu 400 m, 500 ~fiu ec1J1.JS1J;:Ji~uceuu2sj~1.JD, ~:::l')l.JC)l.J, J.Jl.lfli, somosrnut.J, 'c;;it.J::: 

0Ul9U: 

1. m1Jssn~1JDfl.Jit.J;;i:::s:irnc1J.:) LO? 

ui,1J~s,1J.:)t.Jm1JL01u 'cciC1sutl1Jmi~ ~ii'\rJ:::~JJe,Jfl: 

m1Jii'\ssn~1JD ec.u1J,1:::~ja1Jotnt.J;;;J.:)JJLOlCCTl.J:::Oum1JC)1J28jtJ~~C1 tJB1JtJJ.:)nc5, 'cciDcm1J 
mu'l1Jm1JiJJ1J,1in Retailer mctl1J Exporter c~jceu1Js1J;:iimuii'\,1:::iJ;:irncrJjccuufl 'ccicc.u1Jujr\ejm1J 
C)1JU11Jns 1J 'lmuc ibsc §,mi.I, L~L u2 :::u ;J1Jmu~ snm,ec~jili.u1J ;;;iimii nm i,m:i,rnn jtJJit.J L 1J ec;;i::: 2 ,u 
~jssnciijrJ :::cmon1J tii )flilcffis~,jarni, 'c;;i 'lmu~~rnffiJJ~1Jceu1Js1J. 

01tl9U: 

1. n,1Jii'\u~~(l,1:::ssn~1JDfl-;i:::Da1JoU1J.:)L(l~l1UtJS~n? 

ui,1J~s,1J.:)t.Jm1JL01tJ 'cciC1BUU1J01iG ~ii'\rJ :::~ JJe,jfl: 

Qjj,iin ui,u~s,1J.:)tm,u'lmu 'cci;;;iit.Jjiutm.JmiJ'l1J;:ii;;;i:::ii'\ 7 flee;\;) fl 'ccieuo tsmrn5Jue~rnjii 
~1J!J:::nsrni,E1rni,em1J ec.J:::Lm~suriiJJ 'cci. 

eibs~Sj5Um1J;JjUl1J ee;;i::: 2:::mtm.JU).J:::nm~SjtJ;J~C1 ~jLms,uio~s,u;:it1m1JLmt1 L1Jmuiihi,;;i::: 
uin,Drn~UCCUU29j~1J~, ~:::l')1J(J1J, J.JUfli, em1,osnctlt1, 'c;;iti:::e;:i;;i, ee;;;i::: ~uceuumu~:::erru2,t1 ;;i;:wcib 
tljetlufo:mmuci,euumuciij~ nJ;:inu;;iitimuG torn.DsDnmJJ~rn,iu'luc~sj~jrii;:iGee;fo 'lmedj.Jiti 
;;i:::sJrncn~ii~ur.1,u;;i:::Oumucurn6u~J.J1J2sj ci:::qJirnijn~u;;ii;:i ~ rtJ. 

,:>i.J:aii 7. w,11.J::11, CC;:J~ s::11ii'on,11ss11~1Jij (Bond). 
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- " A ...,. n w,n.J~ln [[.J~ 8~1J"'1J1UJ(W"lfllJ,HHll~UJlJ uma. 

nrni'Ju O % 
nrni'Ju 100 % 

0 ~Jj 
198,586, 723 ~Jj 

- tJCtntJO 
;J;)JJ 

nsjtJ:::~JJ CLi5jJJ:::fictntJCl0;:JU~::JjCUtJCSn:::tuitJ toU.Ufl:::CCtJlJ~::lj~j{): 
- CtntJO 198,586,723 ~Jj nrni'Ju 100 % 

"~ ci: nsjtJ:::~JJ Mffi~i;i:::u,cc;i;:i cc;i::; .DJJ:::e1 cmuf\ 5tJ5Sjcs,mussn~tJ]J ci;:iuf1:::cC1J1J~::l)QJiunj, 
<"'><*> • n#;, ~~ Cfljm.Jj 28j~itJ;:J1J~::ljUlC2i5;:>JJnSjtJ:::~JJC1jtJ: 

6.D~ii~utii,u'lo~stJf]iJJ'lum;i::;f) cc;i::: tfl,u~s,u;:iumu'lmu~j~:::cuu'lmnsjtJ:::~JJffi~,;i:::u, 
cc;i::: s:::tj.uomussn~u]J. 'lu;:ii;i:::G nsjtJ:::~JJ~:::e1sj5jJJ:::e1s:::1J.UC10;:JUfl:::ccuu~::i)QJiUn.JicfijU1Jj 
2sjiiu;:iu~::i)iiic@i5;:iJJnsjtJ:::~JJ. 

~ c~ u2 e jmussn~ tJ]Jcc .uuiJ ;5~ mis j.uw,;i::: 'l u mui,uosrnuumrni,ilcm,u. ccciw ;:irn5, M 
.Dnu;i:::EJo 'l1m,ussnii01Jiu'lmccn1~1JJ~rni,cD,m.Jiuiiic~,:::~j cc;i::: ci'Ju(15;:irn,:i;i:::noiii.Dtfl,cc5j 'lu 
somosrnuu~,. LtJJi;i::;uj,~:::.DBun:::mtJ~;Jifli~urij6i1u 2,w:::c~ino.J,~:::6.DBumujQJiU~tuitJ 
;J;)JJ28j~1JtJ;J~C) cc;i::; 2 LtnCi'JtJ CtJmJJntJ Cn28jC~C"lt'j:::no cc;i::; nu tnC1:::QJiC1 tJ;J~C)tu:::u,uiJJi5ij 
uso2,u cc;i::: n, t;icffiJJ~tJ io~u[3ui'JuBu'lmiln5jintJmJJn, c;i~rnncib 80% c{i) 2 ~j~OiJtJ::iucctJj 
'lu c;iu:::suiJ~{) cffis 'lmiln5jmu tLi5tJC)ui'JuBrni'JutJ:::i,. 

ll1t19U: 

1. ~c~u2sjmussn~u]J.D6 ssn~u]Jcc;i;:i~:::n:::mt1~;i,m~u6? 

tiliu~s,u;:iumu'lmu rLie1st1uum,f) ~iiitJ:::~JJ~jf): 

C"'2 I - ~- - c'1. 0 <-\ .t., .t., &, I c;:i;ii cc;i::: ~vccrn.m,u~:::cm.J2irncJJ1JUjtJU11J~rn~u CJJSJJ;iiu;i:::s::io cc;i::: fl;:JiJJfltJm.Jicc;i;:i~:::cc~jCJiu 
uiij;i:::Dt1cOrnfJu~.1.J1J2sjC1:::QJioqjn~t1;ii;:i ~ tu. 
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2. ~,;)UQ5.)JJEJriui:::~iC12sJsJnsuiJ;:in:::cuu,1,nwit1L1J qj ,1inciiJtJ:::cuiri L1JC1suGtiJiJ 
eunn LmEimsu rr1c~s US1J;:J ,2:::U.)1Jm1JciiJ~ UJiJmu~,c;)C"l. cccicuummJ1JS1J;:JiQ5.)JJE_JC1Ul:::~,ri 
cisJcc.uusJnsuui.D~nn:::t1:::w,uui,J1.1iumu{ju cc;;i::; mu5Jmu '*Jc.Ds.Dri.),JJ~rn,1uLuc!isJeiJni.)G 
cc;i.) LmcciJ;:iit1;i:::s:irncnrjii~rn.huui,J;i:::uumucOrn8t1~JJ1J2sJ C1:::QJirirfjn~u;i,.) ~ tu. 

1. eiJui rr1n,.) Lu.)i;:i:::m 7 .),;i:::Gcc.uu~cDsJnu u;5~C) rr1Dmunrn;1snQ5.)JJt;C1ui:::~iriui.D 
rimJJce2 JCC5 JU1iJ1.1iut1 ,u:::mu{ju cc;i::: Know-how ui,1:::m5.)JJnuruC1ui:::rn U);;i:::riri2sJu;5~C1 Lm 
Lmuiu. cc CJ umuiJ, L#Juei jruo fiuciiicc.uumu~, Jn Jcnuii,.uu2 eznnn L mufi1.)tJ :::c uimffi as s J5 u ii u 
cmumuiJ,c§,ii,.uu,1inci,JtJ:::cuiC1 LlllC)1JC1:JJ cc;i::; flcuumu5Jm1JL1J Fix Asset uicuu~u~u2sJ 
u;5~C). 

n,nau: 

1. {ju;i:::r1JJmu,1,nrj5.)JJt}C1U1:::~,C1.uccu.) LC'l cc;i::; .DcmumuiJ, L~CCtJ.) LC'l? 
2. Q5.)JJEJC1U1:::~imc.u1JLCJ qj SJJ1S1JLC1? 

l1ii1Jrje,1J.)tJm1JL01tJ t'1C1SUU1J01iG ~uitJ:::~JJeiJG: 

riJJ,1in m,urjs,u.)timuLmu rr1;:iit1Jiu tC1t1milLu.)i;:i:::ui s Gcc;i.) ii rocOo tsmm,:irn~urjii 
~utJ::;nsrni,firni,cmu CC;J:::Lm~SUt)iJJ tr,. 

S:::1).LJrm,rniDJJUl1J'~i1J.)1J 110 ~nu ,1irnccins1JU11J~rnfl:::U:J1J 470 ~nu CU1J 580 ~nu 
LC1tmiussn~u~i.uuciDJJi?iuii,u.)1J 55 !\iu~u JJUri,uin,DC1 r5 (Par Value) ~u;:i::; 2,000 nu cibs 
~:::ctru2it1LmccntJnnuL1J5JilinC1 (Private Placement) LC1t1~:::ctru2it1iJ~in.:i,;:iimuin,DC1 r5~~u 
( Par value) ;J.)JJCt)J Lms,u,rnjs,1J.)tJm1JL01tJCU1JrJ.)CCU11Jciid)umuci,J~ L1Jm1J~C101,un5Jffi1J. 
mun,DC1;:iirn cc;,::; t;:it1::;c.);:i,~:::ctru2it1 ;J.)JJCt)Jiliu.)1J€iJL1Jmu~:::ctru2it1 cc;,::; muci,d)um1JciiJ~ 
uin:i .)2 s Jiiuc!is JG LC1rn.Ds.Drimrn~ m ,1u L rn!is Jei Jni.)Gcc ;\.) Lmcci J;Jiti;:i:::s :imc nrj ii ~ur.:1,uui, J 
;:i:::uumuc0m8t1~JJ1J2sJ C1:::QJirnfjn~u;:i,.) ~ tu. 
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nrnuu O % 
nrnuu 100 % 

0 ~:lj 
198,586,723 ~:lJ 

nsJtl ~~JJ !ci:5 JJJ~cicmuoci;)tJ~JJCU rnsn~w,u LC1tJ.Ufl~CC1J1J~ :lJ~ Jfl: 
CtnlJO 198,586,723 ~:lJ nrnuu 100 % 

JJ:~fi: nsjrJ~~JJ!ciru,ii;i~rncc;;;i;) CC.J~ .UJJ~ci CtnlJO 5U58jCBimrncn!2LUUl~UJlJ5~,m~nC1 CC.J~ JlC) 
.J~UJUlJ;J~C) Cl;)tJfl~CClJlJ~JjqJitJnj, 80% 2Sjili1J;)lJ~1J6it1srnc;;;i;)U)jmlC1 2SJiilJ;)1J~JJ6ic§, 
5;)JJnSjrJ~~JJ~jfj: 

c.DsiJD~ii~1JU1i1JLC)~SUt1iJJL1J;)i;;:,~fj ((;;)~ ui,u~s,1J;)tJm1JLITTtJ~J~~CtruLmnsJrJ~~JJ 
ru,ii;;:i~u, cc;:,~ S~l.J.UC1m1JCCl1!2LUUl~UJlJ5~,m~nC1 ((;;)~ JlC);;)~UJUlJ;J~C). LlJ;)i;;:,~fj nsJrJ~~JJ,J~ 
e1sJ!iJJJ~cis~1JliC1ci;)tJfl~CC1J1J~JJfJJitJnj, 80% 2sJii1J;)1J~1J6it1srnc;;;i;:lmJmlC1. 

qjJ,iin ui,u~s,1J;)tJm1JLmii !ci;;:iit1Ji1JLC1t1mt5L1J;)i;;:,~6i 9 flcc;;;i;) fr !cicuC1 'tsnm5J1JC~1J~ii 
~1Jtl~nsrni,nmi,cmu CC;;J~Lrn~SUtiiJJ !ci. 

ui,u~e,1J;)tJm1JLmii !ci;;:iit1Jiu~6irJ~~JJC~Jcc.Dumu~ucflsJJJnin mrnffiJJU11J~rnn~u:1u 
28JlJ;J~C)L1J;)i;;J~Ui 8 ~JiJ1J, LUUl~UJlJ5~,m~nC1 ((;;)~ csn~~,u §u~ 6inJ;)28J~j'18j !ci5umrncn 
!2Lrniirn1sJmJJ;;:i~u:1umu. 

0 ~:lJ nrnuu O % 
198,586, 723 ~:lJ nrnuu 100 % 

nsjtl~~JJ !ci:5JJJ~cicm1JOCl;)tJ~JjCU1JCSn~w,u lC1tJ.Ufl~CC1JlJ~:lJ~jfj: 
- Ctn1JO 198,586,723 ~:lJ nrnt11J 100 % 

JJ di: nsJrJ~~JJ !ciru,ii;;:i~u,cc;;;i;) cc;:,~ .uJJ~ci cmuo 5U5SJcs,mussn~uJJ Cl;)tJfl~ccuu~JJfJJitJnj, 
80% 2sJii1J;)1J~1J6it1srnc;;;i;:lmJmlC1 2sJii1J;)1J~JJ6ic§,5;)JJnsJrJ~~JJ~Jfl: 

iJD~ii~1JU111JLC)~SUtlUJL1J;)i;;:,~fj ((;;)~ ui,u~s,1J;)tJn11JLITTtl~J~~CtruLrnnsJtl~~JJfih,;;:i~u, 
cc;:,~ S~1JliC1mrnffiJJuiu~rnn~u:1u cc;:,~ mu~~cm12,t1~1JCffiJJuiu2sJU;J~C1. LlJ;)i;;:i~fj nsJtl~~JJ,i~ 
1:1sJ!iJJJ~cis~1Jlirn:'\;)tJfl~CC1J1J~JJfJJitJnj, 80% 2sJii1J;)1J~1J6it1srnc;;;i;:lmJmlC1. 
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iJitJ~~ J.J~ii ~1J6.u~tih,;i~rn~1J~fiJ.Jsn ei jiJlJ, tJ ~m,1JnsjtJ~~J.J ~jni;:JuC1ns jtJ~~J.Jc;:J;ii 
11:25 lJ.Jj 

L1JC1s1Jmiu2sjrn3jtJ~~J.J ui11Jm;:hj ;11:1~1J~5j tJ~m,1JnsjtJ~~J.J 'ccirii;:J LlJlJ1J.J~~ru,u;5mrn 
2sju;S~" Dtm,:5:irnm~mtij ;ii;:J J.J~m,~lJ 22suL,1u1Jm~ii~1J cc;,~ ~5UJ.JSU~C1 u;inui11J snt\jiJi 
'cci~~QJ~C;);J1C§im5;:JJ.JtJ~~J.JLlJ.i'5n cc;,~ rl8j228UL,l ~,iinj11Jfl~lJ~n,J.J~mlJ~J.JflSjljjn~u 2 
281.JL,l Cl~qJirlqjn~u;i,;:J cc;,~ 2281.JL,l~l1lri:J;:J2SjU)ntu,rn~;:JlJ lJ1Lmn:irn§,5;:JJ.JtJ~~J.JLlJ.i'5n C5C1 
Lmm1JtJ~~J.JDn~ic;iC1 'ctJ'cr\r\;:Jtio. ~~ru,u;Smi1J2sju;5~" 2u1Ju1JLm~i9~1Ju;inmi1J cc;,~ ~u'iri:i;:J2sj 
u;incJ,rnilllJL ,1ji tJ;J~("l,l~JjjoiJlJtJ;JmilJU);J~Jlrl L!l1CC1Li t1:1tlij€JjLilJ cc;,~ u;5milJ'1;:)tJfl;:)1J.J lUj L~ {iiuj 
cib~j€1J.J, ~jCC;:JC1;;;\sJ.J cc;,~ 5;:JJ.JCU1J~;:J1JtfiljL1JmrnilC1m~1J,tJ~cmC1cii1Jru~;iD,1J cc;,~ mlJ~~uusj~, 
JJlJC~s 'cnJ Lm~J.Jnu{i,251J2SjtJ;J~C1iJij, "ru;i~ ru~;ijjirnffis~," ru~;ijji1JcffismrniJC1m~rn" 2 
2suL,1. 


